
1

RESOURCE EXPANSION &

GOLDPRODUCTION

COMMITMENTS

DISCOVERY DRILLING

TSX: CXB
OTCQX:CXBMF   



2

Notes to Investors
Forward-Looking Statements

Currency

/ŜǊǘŀƛƴ ƛƴŦƻǊƳŀǘƛƻƴ ǎŜǘ ŦƻǊǘƘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ŏƻƴǘŀƛƴǎ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴέ ŀƴŘ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ǿƛǘƘƛn the meaning of Canadian and United 

States securities laws. Forward-looking statements are statements that are not historical facts and are generally, although not always, identified by words such as 

άŜȄǇŜŎǘέΣ άǇƭŀƴέΣ άŀƴǘƛŎƛǇŀǘŜέΣ άǇǊƻƧŜŎǘέΣ άƛƴǘŜƴŘέΣ άǎŜŜƪέΣ άǘŀǊƎŜǘέΣ άǇƻǘŜƴǘƛŀƭέΣ άǎŎƘŜŘǳƭŜέΣ άŦƻǊŜŎŀǎǘέΣ άōǳŘƎŜǘέΣ άŜǎǘƛƳŀǘŜέΣ άƛƴǘŜƴŘέ ƻǊ άōŜƭƛŜǾŜέ ŀƴŘ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎ 

ƻǊ ǘƘŜƛǊ ƴŜƎŀǘƛǾŜ ŎƻƴƴƻǘŀǘƛƻƴǎΣ ƻǊ ǘƘŀǘ ŜǾŜƴǘǎ ƻǊ ŎƻƴŘƛǘƛƻƴǎ άǿƛƭƭέΣ άǿƻǳƭŘέΣ άƳŀȅέΣ άŎƻǳƭŘέΣ άǎƘƻǳƭŘέ ƻǊ άƳƛƎƘǘέ ƻŎŎǳǊΦ  !ƭƭsuch forward-looking statements are based on 

the opinions and estimates of management as of the date such statements are made.  Forward-looking statements necessarily involve assumptions, risks and 

ǳƴŎŜǊǘŀƛƴǘƛŜǎΣ ŎŜǊǘŀƛƴ ƻŦ ǿƘƛŎƘ ŀǊŜ ōŜȅƻƴŘ /ŀƭƛōǊŜΩǎ ŎƻƴǘǊƻƭΣ ƛƴŎƭǳŘƛƴƎ Ǌƛǎƪǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ƻǊ ǊŜƭŀǘŜŘ ǘƻΥ ǘƘŜ Ǿƻƭŀǘƛƭƛǘȅ ƻf metal prices; changes in tax laws; the dangers 

inherent in exploration, development and mining activities; the uncertainty of reserve and resource estimates; cost or other estimates; actual production, development 

Ǉƭŀƴǎ ŀƴŘ Ŏƻǎǘǎ ŘƛŦŦŜǊƛƴƎ ƳŀǘŜǊƛŀƭƭȅ ŦǊƻƳ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŜȄǇŜŎǘŀǘƛƻƴǎΤ ǘƘŜ ŀōƛƭƛǘȅ ǘƻ ƻōǘŀƛƴ ŀƴŘ Ƴŀƛƴǘŀƛƴ ŀƴȅ ƴŜŎŜǎǎŀǊȅ ǇŜǊƳƛǘs, consents or authorizations required for 

mining activities; the current ongoing instability in Nicaragua and the ramifications thereof; environmental regulations or hazards and compliance with complex 

regulations associated with mining activities; the availability of financing and debt activities, including potential restrictioƴǎ ƛƳǇƻǎŜŘ ƻƴ /ŀƭƛōǊŜΩǎ ƻǇŜǊŀǘƛƻƴǎ ŀǎ ŀ ǊŜǎǳƭǘ 

thereof and the ability to generate sufficient cash flows; remote operations and the availability of adequate infrastructure;fluctuations in price and availability of energy 

and other inputs necessary for mining operations; shortages or cost increases in necessary equipment, supplies and labour; the reliance upon contractors, third parties and 

joint venture partners; the dependence on key personnel and the ability to attract and retain skilled personnel; the risk of an uninsurable or uninsured loss; adverse climate 

ŀƴŘ ǿŜŀǘƘŜǊ ŎƻƴŘƛǘƛƻƴǎΤ ƭƛǘƛƎŀǘƛƻƴ ǊƛǎƪΤ ŎƻƳǇŜǘƛǘƛƻƴ ǿƛǘƘ ƻǘƘŜǊ ƳƛƴƛƴƎ ŎƻƳǇŀƴƛŜǎΤ ŎƻƳƳǳƴƛǘȅ ǎǳǇǇƻǊǘ ŦƻǊ /ŀƭƛōǊŜΩǎ ƻǇŜǊŀǘƛƻƴǎΣincluding risks related to strikes and the 

halting of such operations from time to time; conflicts with small scale miners; failures of information systems or information security threats; compliance with anti-

ŎƻǊǊǳǇǘƛƻƴ ƭŀǿǎΣ ŀƴŘ ǎŀƴŎǘƛƻƴǎ ƻǊ ƻǘƘŜǊ ǎƛƳƛƭŀǊ ƳŜŀǎǳǊŜǎΦ  ¢ƘŜ ƭƛǎǘ ƛǎ ƴƻǘ ŜȄƘŀǳǎǘƛǾŜ ƻŦ ǘƘŜ ŦŀŎǘƻǊǎ ǘƘŀǘ Ƴŀȅ ŀŦŦŜŎǘ /ŀƭƛōǊŜΩs forward-looking statements.

Forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ƴŜƛǘƘŜǊ ƘƛǎǘƻǊƛŎŀƭ ŦŀŎǘǎ ƴƻǊ ŀǎǎǳǊŀƴŎŜǎ ƻŦ ŦǳǘǳǊŜ ǇŜǊŦƻǊƳŀƴŎŜΦ  LƴǎǘŜŀŘ /ŀƭƛōǊŜΩǎ ŦƻǊǿŀǊŘ-lookingstatements are based on the applicable 
assumptions and factors management considers reasonable as of the date hereof, based on the information available to management at such time.  These assumptions 
ŀƴŘ ŦŀŎǘƻǊǎ ƛƴŎƭǳŘŜΣ ōǳǘ ŀǊŜ ƴƻǘ ƭƛƳƛǘŜŘ ǘƻΣ ŀǎǎǳƳǇǘƛƻƴǎ ŀƴŘ ŦŀŎǘƻǊǎ ǊŜƭŀǘŜŘ ǘƻ /ŀƭƛōǊŜΩǎ ŀōƛƭƛǘȅ ǘƻ ŎŀǊǊȅ ƻƴ ŎǳǊǊŜƴǘ ŀƴŘ Ŧǳǘureoperations, including: development and 
exploration activities; the timing, extent, duration and economic viability of such operations, including any mineral resources or reserves identified thereby; the accuracy 
and reliability of estimates, projections, forecasts, studies and assessments; the availability and cost of inputs; the priceand market for outputs, including gold; the timely 
receipt of necessary approvals or permits; the ability to meet current and future obligations; the ability to obtain timely financing on reasonable terms when required; the 
current and future social, economic and political conditions; and other assumptions and factors generally associated with themiƴƛƴƎ ƛƴŘǳǎǘǊȅΦ  /ŀƭƛōǊŜΩǎ ŦƻǊǿŀǊŘ-looking 
statements are based on the opinions and estimates of management and reflect their current expectations regarding future events and operating performance and speak 
only as of the date hereof.  Calibre does not assume any obligation to update forward-looking statements, whether written or oraƭΣ ƛŦ ŎƛǊŎǳƳǎǘŀƴŎŜǎ ƻǊ ƳŀƴŀƎŜƳŜƴǘΩǎ 
beliefs, expectations or opinions should change other than as required by applicable securities laws.  There can be no assurancethat forward-looking statements will 
prove to be accurate, and actual results, performance or achievements could differ materially from those expressed in, or implied by, these forward-looking statements. 
Accordingly, no assurance can be given that any events anticipated by the forward-looking statements will transpire or occur, orif any of them do, what benefits or 
liabilities Calibre will derive therefrom.  For the reasons set forth above, undue reliance should not be placed on forward-looking statements.

!ƭƭ ŀƳƻǳƴǘǎ ŀǊŜ ǇǊŜǎŜƴǘŜŘ ƛƴ ¦{ ŘƻƭƭŀǊǎ όάϷέύ ǳƴƭŜǎǎ ƻǘƘŜǊǿƛǎŜ ǎǘŀǘŜŘΦ  wŜŦŜǊŜƴŎŜǎ ǘƻ ά/!5 Ϸέ ŀǊŜ ǘƻ ǘƘŜ /ŀƴŀŘƛŀƴ ŘƻƭƭŀǊΦ 



3

Discover Calibre Mining

EXECUTION

DISCOVERY
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Temporary Suspension and Liquidity Update
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Recent Highlights
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~550,000 shares
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Integrating Operations to Maximize Value
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BOROSI DISTRICT

Integrating Operations: Pavon Gold Project
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Integrating Operations: 2020 to 2022 Outlook
Assumes No Exploration Success i.e. Current Resource Inventory

BOROSI DISTRICT
Libertad: Lower Throughput,  

Higher Grades
Libertad: Higher Margins 
and Higher Production

Permitted, Near-Term 
Growth For No Mill Capital
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Spent Ore

Limon
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+

San Antonio
+

Pavon
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Rosario

Limon
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March 25, 2020 operations on temporary suspension 

and original guidance withdrawn due to COVID-19
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El Limon Mine Complex 2019/2020 Drilling

Limon Central
OP Mine

Limon Norte
Zone

Santa Pancha 

Underground Mine

Q1 2020 Drilling

Panteon Vein

Q4 2019 Drilling

Open


